
Terminology MCQ's Test

Sr Questions Answers Choice

1 What does H-HMMWV stand for?

A. High heavy mobility multipurpose
wheeled vechicle <br>
B. Heavy high Maintenance
Multipurpose wheeled vehicle <br>
C. Heavy high mobility multipurpose
wheeled vehicle <br>
D. Heavy high motorized
multipurpose wheeled vehicle <br>

2 Which one of he following ideologies considers political party as a vanguard of the social
class?

A. Idealism <br>
B. Individualism <br>
C. Fabianism <br>
D. Marxism <br>

3 'Closed Economy' is that economy in which:

A. Only export takes place <br>
B. Money supply is fully
controlled<br>
C. Deficit financing takes place <br>
D. Neither export nor import takes
place<br>

4 When an economy first begins to grow more slowly:

A. GDP increases <br>
B. Inflation is like to increase <br>
C. Stock levels are likely to increase
<br>
D. Investment in equipment is likely to
increase <br>

5 The allocation of scarce resources and nearly all other economic activity stams form ritual
habit or custom: 

A. Mixed economy <br>
B. Capitalism <br>
C. Traditional economy <br>
D. communism <br>

6 Which is not a monetary measure to control inflation?

A. Soft loan policy
B. Hard credit policy
C. Tight the regulation of money
issue
D. To reduce the quantity of money

7 Say's law of Markets states that:
A. Demand creates its own supply
B. Supply creates its own demand
C. Demand creates its own demand
D. Supply creates its own supply

8 What is a reflationary policy?
A. Increases aggregate supply
B. Increases aggregate demand
C. Decreases the price level
D. Increases full employment

9 The communist manifesto was first published in which language?
A. English
B. French
C. German
D. Russian

10 Who introduced  the concept of 'Permanent Income Hypothesis'?
A. Irving Fisher <br>
B. Adam smith <br>
C. Milton Friedman <br>
D. Franco <br>

11 An increase in aggregate demand is more likely to lead to demand id more likely to lead to
demand pull inflation if:

A. Aggregates supply is perfectly
elastic <br>
B. Aggregate supply is perfectly
inelastic <br>
C. Aggregates supply is relatively
elastic <br>
D. Aggregate supply is relatively
elastic <br>

12 The word 'Polis' relates to:
A. Police <br>
B. Civil Administration <br>
C. City State<br>
D. Public opinion <br>

13 Karl Marx's used which  term for the capitalist class, comprising the owners of the means of
production: 

A. Causal logic <br>
B. Bourgeoisie <br>
C. Cohabitation <br>



13 production: C. Cohabitation <br>
D. Class system <br>

14 If a few firms dominate an industry the market is known as:
A. Monopolistic competition <br>
B. Competitively monopolistic <br>
C. Duopoly <br>
D. Oligopoly <br>

15 The nature of statistical inference is?
A. Inductive
B. Deductive
C. Descriptive
D. Objective

16 If you were being treated extremely well by someone and they made you fell really special, It
is said that you are getting the _____ treatment?

A. PIP <br>
B. <sup>VIP <br></sup>
C. PPI<br>
D. XSP <br>

17 Which of the following is an indirect tax?
A. Coroporation tax
B. Excise Duty
C. Wealth tax
D. Capital Gains tax

18 In education PhD stands for what?
A. Doctor of Pharmacy <br>
B. Doctor of Philosophy <br>
C. Public Health Degree <br>
D. Public Housing Degree <br>

19 The abbreviation NASA stands for which of the following:

A. National Association safely
Association <br>
B. National Aeronautics and Space
<br>
C. National Aeronautics and Space
Admi9nsitraion <br>
D. North American Space
Administration<br>

20 What is a rug?
A. A lawn <br>
B. a sleeping bag <br>
C. a toupee <br>
D. a lap robe <br>


