
Terminology MCQ's Test

Sr Questions Answers Choice

1 Open Market Operations occur when the government:

A. Reduces the interest rate
B. Buys and sells bonds and
securities
C. Increases taxation
D. Increases the exchange rate

2 What does  'the Civic List' man and refer to in the UK? 

A. Money paid by the taxpayer for the
upkeep of civil rights groups&nbsp;
B. Money paid by the taxpayer for the
upkeep of the unemployed&nbsp;
C. Money paid by the taxpayer for the
upkeep of the Royal family&nbsp;
D. Money paid by the taxpayer to
servicemen recently discharged form
the armed forces&nbsp;

3 If the price in a market is fixed by the government below equilibrium:
A. There is excess equilibrium <br>
B. There is excess supply<br>
C. There is excess demand <br>
D. There is equilibrium <br>

4 Normal profit occurs when:

A. Average revenue equals average
variable cost<br>
B. Marginal revenue equals marginal
cost<br>
C. Average revenue equals marginal
cost <br>
D. Average revenue equals average
cost <br>

5 In education PhD stands for what?
A. Doctor of Pharmacy <br>
B. Doctor of Philosophy <br>
C. Public Health Degree <br>
D. Public Housing Degree <br>

6 The precautionary demand for money is:

A. An idle balance <br>
B. An active balance <br>
C. Directly related to interest rates
<br>
D. Inversely related to income<br>

7 When you consume more and more of a commodity continuously, your total satisfaction level
will?

A. Decrease <br>
B. Fluctuate <br>
C. Remain<br>
D. Increase <br>

8 Which country used Giant Pandas as diplomatic gifts to other countries (this term is famous
as panda Diplomacy)?

A. China <br>
B. USA <br>
C. France <br>
D. Uruguay <br>

9 In a less Developed Country:

A. The Infrastructure is likely to be
good
B. Real wages are likely to be high
C. Unemployment is likely to be low
D. The primary sector is likely to be
significant

10 Who is known as Father of scientific Management?
A. Henry Fayol
B. Elton Mayo
C. Chester Bernard
D. F.W Taylor

11 Who has defined social selection saying social selection as a process of creating condition
for survival?

A. Lewis Morgan <br>
B. Kari Marx <br>
C. Herbert Spencer <br>
D. Maclever <br>

12 When was Asian Development bank established?
A. 1966
B. 1967
C. 1968
D. 1965

13 Investment depends mainly on:

A. Past levels of income <br>
B. Futures expected profits <br>
C. Present National Income levels



13 Investment depends mainly on: C. Present National Income levels
<br>
D. Historic data <br>

14 A reduction in the money supply is likely to:
A. Reduce the interest rate
B. Increase the interest rate
C. Increase inflation
D. Decrease deflation

15 Who developed the innovation theory of profit?
A. Shumpeter
B. Haley
C. Prof,Knight
D. Karl Marx

16 The credit for a advocation the legat theory of night goes to:
A. Austin&nbsp;
B. Locke&nbsp;
C. Barker&nbsp;
D. Laski&nbsp;

17 Court granted permission to not pay some or all of its debts which force it out of business?
A. Bond
B. Bankruptcy
C. Principal
D. Interest

18 What is a grace note?

A. A long played after a beat&nbsp;
<br>
B. A note that switches form 2 tones
rapidly and rapidly and
repeatively<br>
C. A form of notation that some
composers writer in<br>
D. A usually short note, that is written
smaller than normal and is mostly
played before a beat <br>

19 Who wrote ''An inquiry into the Nature and Causes of the Wealth of National''?
A. Lionel Robbins <br>
B. Adam Smith <br>
C. Paul Samuelson <br>
D. Enrico Barone <br>

20 If you wanted to join a group at your local high school and learn about farming plants what
group would you join?

A. FHA <br>
B. FFA
C. GPA <br>
D. NRA <br>


