
ICS Part 2 Economics English Medium Online Test

Sr Questions Answers Choice

1 The share of 20% of population which forms the lowest income group gets share of
Pakistan's national income as.

A. 6%
B. 9%
C. 12%
D. 15%

2 Two countries can gain from foreign trade if
A. Cost ratios are differnet
B. Traiff rates are different
C. Price ratios are different
D. a and c above

3 The goods which arw used directly by the people are called.
A. Consumer goods
B. Capital good
C. Direct good
D. None

4 Which is not a Function of money
A. Make demand and supply equal
B. Medium of exchange
C. Store of value
D. Meaasure of value

5 Governmet finance is called.
A. National finance
B. Public finance
C. Private finance
D. a and b above

6 Which of the following would NOT be included in GNP

A. Govt. Transfer payments
B. Got. Purchase of an air plane
C. Payment for construction of
highway
D. Salary paid for the presidents
secretary

7 Credit money is created by
A. Exchange bank
B. Commerical Bank
C. Finance companies
D. None of the above

8 Largest Sector of Pakistan economy is.
A. Agriculture
B. Industry
C. Transport
D. Services

9 In calculating national income which one will NOT be included.
A. Exports
B. Old age pensions
C. Wages of lecturer
D. Undistributed profit by firms

10 The largest sector of Pakistan economy
A. Transport
B. Agriculture
C. Industry
D. Trade

11 Total value fo all final goods and services produced annually by a country.
A. NNP
B. GNP
C. GDP
D. NI

12 The most importnat fature of money
A. General acceptability
B. Store of value
C. Covertibility into gold
D. Medium of exchange

13 In economics one of more persons living in a joint family are called a
A. Community
B. Social gathering
C. Super family
D. Household

14 If no money is used to exchange goods it is called.
A. Barter
B. Currency
C. Black Market
D. Free Trade

15 Which measure has the larger value .
A. NNP
B. GNP
C. GDP
D. NI



D. NI

16 Balance of payments of country includes.
A. Current account
B. Monetry Account
C. Capital Account
D. All of the above

17 Profit and losss sharing is basis of finance under this system.
A. Islamic
B. Capitalistic
C. Socialistic
D. None

18 Forest cover in Pakistanis.
A. 2%
B. 4%
C. 6%
D. 8%

19 The four factor payments are.

A. Money, Capital, salaries, and
income
B. Wages, rent internest and profts
C. Money, power, Prices, and wwalth
D. Wags, intrest, salareis,andtaxes.

20 It is not included in estimation of national incoe
A. Illegal income
B. Services of house wife
C. Imports
D. All are not included


