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Questions

Money wages are also called

The concept of internal and external economics was given by.

Commercial economics are a pat of:

General price level and real income of the people are correlated with each other

Law of demand shows relation between

Factors of production are recently termed as.

Normal profit is called normal because

Economic development of a country requires

MU curve

Limited liability is one of the advantages of

If demand has unit price elasticity, a change in price causes

Equilibrium

Average cost and marginal cost curves in the short-run are:

In economics, assumptions

Answers Choice

. Nominal Wages
. Real wages

. Gross wages

. Net wages

. Adam Smith

. Robbins

. J.M.Keynes

. Alfred Marshall

A
B
C
D
A
B
(e}
D
A. Internal economics
B. External economics
C. Economies of scale
D. None of the three
A. Negatively
B. Positovely
C
D
A
B
C
D

. Normally
. Sub normally

. income and price of commodity

. price and quantity of a commodity

. income and quantity demanded

. quantity demanded and quantity
supplied

A. Output

B. Outly

C. Input

D. None of them

A. it is neither very high nor very low
B. it is minimum acceptable to the
producer

C. it is minimum which buyer wants to
pay

D. it is maximum allowed by govt.

. skilled lobour

. diplomacy

abundant natural resources
a and c of aboce

rises left to right

is always vertical
falls left to right

is always horizontal

partnership

. sole proprietor

. joint stock company
. cooperative society

. increase in total revenue

. decrease in total revenue

. no change in total revenue
. indeterminate
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A. is a state that can never be
achieved in economics

B. is an important idea for predicting
economics changes

C. is a stable condition

D. is an unstable condition

A. Quadratic function

. Linear function
. Cubic function
. Log function

make economics theory useless
. mean other things equal

. enable economics to simplify
eality
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The concept of differential rent is given by.

A monopoly firm is in equilibrium when

Gross profit does NOT include

Which of the following saying describes diminishing marginal returns in the short run?

Scarcity exists

Food, Shelter and clothing are:

D. used In micro and not in
macroeconomics

. Marshall

. Hobson
. Robbins

. MC intersects AC

. TCintersects TR

. rent of his own land
. interest of his own capital

A

C

D

A

C. AC intersects AR
D

A

B

C. pure profit

A. When the cat is away, the mouse
will play

C. Arolling stone gathers no moss
D. A stitch in time saves nine

A. in only poor countries
B. in a country that uses resources
inefficiently

D. when society produces
unimportant goods

B. Comfort
C. Luxuries.
D. None of three



