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Questions

Marginal product indicates rate of change of

Which of the following is one of the assumptions of perfect competition.

Adam smith was a

Habib Bank limited means that.

Income elasticity of demand for normal good is always

Normal profit is called normal because

Which one is the third stage of production under law of variable proportions

Law of diminishing returns is a universal law as:

Variable cost of production are also called.

Which of the following is NOT an input

The demand for a factor depends on its.

Elasticity of demand in case of minor change in price and quantity demand will be .

One of the following will not be capital.

normative economics

Answers Choice

. total product

. average product
. variable product
. all of the above

. few buyers and few sellers

. many buyers and few sellers

. many buyers and many sellers

. all sellers and buyers are honest

. President of France
. a modern economist
. good sports man

. classical economist
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. Its capital is limited

. It shareholders are limited

. The liability of each shareholders
is limited

. Non of the three

1

. more than one
. negative

. positive

. it is neither very high nor very low
. it is minimum acceptable to the
producer

C. it is minimum which buyer wants to
pay

D. it is maximum allowed by govt.
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A. Decreasing average returns
B. Increasing average return
C. Negative marginal return

D. Increasing marginal return

A. It does apply in all aspects of an
economy.

. Basically it applies in agriculture.
. It is hard to check it.

. It applies in industry as well

Fixed cost
Supplementary cost
. Total variable cost
Prime cost

labour

. entrepreneurship
natural resources
. production
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. MRP

. ARP

. MRP = ARP

. MRP &lt; ARP

A

B

Cc

D

A. Income elasticity of demand
B. Cross elasticity of demand
C. Point elasticity of demand
D. Arc elasticity of demand
A
B
C
D
A
B

. Mchinery
. Means of communication

. Water falls
. Means of transportation

. deals solely with the facts

. is never studied in colleges
C. involves opinions and
interpretations
D. is clearly preferable to positive
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One of the following is not an exception the law of demand.

Production of wealth means:

The major difference between perfect competition and monopolistic competition is

Long-run price of a durable good is always less than its short run price . it is because.

A firms reaches its shut down point where:

Common market of SAARC countries will be called:

economics

A. Very high price products
B. Very low price products
C. Ignorance of consumers

B. Teaching a daughter
C. A doctor serving his wife
D. All the three

A. unity of frims

C. rate of profit
D. free exit and entry

B. Long -run supply is less elastic
than short-run supply curve.

C. Long and short-run supply curves
are equally elastic

D. None of the three

A. AC &gt; AR

B.AC=AR
C. AC&lt; AR

A. International market
B. National market

D. None of the three



