
Business Statistics Icom Part 2 English Medium Online Test

Sr Questions Answers Choice

1 If every element of a set A is also an element of B, then A set is called.
A. Subset of B
B. Sub set of A
C. Universal Set
D. Null Set

2 Data gathered through the publication of the State Bank of Pakistan represent.
A. Basic Data
B. Primary data
C. Secondary data
D. First hand data

3 The most suitable average for computation of index numbers is.
A. G.M
B. Median
C. A.M
D. Mode

4 Population represents.
A. Universe
B. All cases in a particular study
C. Some cases in a paticular study
D. Both a and c

5
The digit 1,2,3,4,5 are teh roll numbers of 5 students there roll numbers are written on the
paper slips and two paper slips are selected of random without replacement. The possible
combinatious are.

A. 2
B. 5
C. 10
D. 25

6 The heading for differnet rows are called.
A. Rows captions
B. Column captions
C. Stubs
D. Both a and c

7 The part of the table containing column captions is called
A. Stub
B. Box -head
C. Body
D. Prefactory

8 Two cards are selected at random with replacement from a pack of 52 playing cards. The
possible outcomes are.

A. 208
B. 2704
C. 104
D. 1326

9 Colour of flowers, beauty, educatinal level, eye colour, intellegence are example of.
A. Qualitative data
B. Numerical data
C. Quantative data
D. Countinius data

10 Index number calculated by Fisher's formula is ideal because it satisfies.
A. Factor reversal test
B. Time reversal test
C. Circular test
D. All of above

11 The general purchasing power of currency is determined by.
A. Volume index
B. Composite index
C. Whole sale price index
D. Retail price index

12 Who was first to use the word ' Statistics.
A. Gatfried Achenwall
B. Webster
C. Croxton and Cowents
D. Horace secrist

13 Price relaties computed by chain base method is called.
A. Link relatives
B. Value inded
C. Simple relatives
D. Price relatives

14 If the sets A and B have no elements in common , these sets are called.

A. Disjoints sets

B. Universal set
C. Sigleton sets
D. Overlapping sets

15 WPI stand for.
A. Whole sale price index
B. Whole price index
C. Wider price index
D. Weighted price index



16 A set having no element is called.
A. Infinite set
B. Null Set
C. Zero set
D. Empty set

17 Suitable averagefor averaging the shoe sizes for children is
A. Median
B. Mode
C. Mean
D. G.M

18 The sun of the deviations of a set of n values from means is.
A. Zero
B. Positive
C. Negetive
D. Least

19 The probability of a jack card form 52 playing cards is.
A. 4/52
B. 21/52
C. 13/52
D. 26/52

20 Index numbers are divided into following tow types.

A. Un- weighted and weighted index
numbers
B. Simple and un-weighted index
numbers
C. Price and quantity index numbers
D. Simple and composite index
numbers


